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MESSAGE

‘T am glad to know that Dr Jai Narain Pandey Head of the Department of
Economics, Rajeev Gandhi Post graduate College, Ambikapur, District
Sarguja in Chhattisgarh State is ready with a valuable manuscript for
publication which comprises of articles from a cross section of young
researchers and senior scholars from India and abroad on different aspects
of economic development, growth related problems, contemporary crisis,
fresh prospects and opportunities. Surely, all these innovative pieces are
of great topical significance which makes the manuscript a valuable
document. He has successfully endeavored to prevail upon established
authors and economists along with budding and enthusiast young faculty
in economics and sister disciplines in university departments and colleges
and stand-alone institutions. They have ably contributed their well thought
out articles, research notes, explanatory communication and resume of
ongoing projects etc. He continuously kept in touch with authors and saw
to it harmoniously that the final drafts from the authors are received in
time. This is really commendable as researchers and authors often take
longer time and slip the deadlines!

I profusely congratulate Dr. Pandey for this great effort and
Successful intellectual pursuit. It is heartening to note that the manuscript
is to be published in a book form shortly. I also take this opportunity and
feel privileged to extend my warmest greetings to all contributing authors.

°re would be no exaggeration in saying that the spiritually elevated
Personality of Dr. Pandey helped him in roping in such a wonderful galaxy
of authors. It was again his agreeable influence that all the contributing
authors haye maintained their understanding of the overall theme of the
Volume ang made to order their final submissions to his proposed book
accordingly. In the post Covid-19 academic world, very few titles have
en published on this theme and therefore the proposed book of Dr.
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Pandey assumes great importance. The concept of development owing ¢,
the prevailing corona crisis has undergone a sea change over the last fey <
quarters. The proposed book as a collection of various articles seems tq
be analyzing the same.

As far the theoretical underpinning of the theme is concerned it
reminds me the father of economics, Adam Smith, to whom economic
development was limited by division of labour and extent of market and
he devoted an exclusive chapters on these in the Wealth of Nations.
Globalization is the modern phrase for the system that was visualized by
Smith based on free trade. Any barrier limiting free trade limits the division
of labour and the market. He stood for free trade system and free markets
in 18" century and two centuries later globalization started asking for the
same again. Consequently regulatory policies of protection and restrictions
had to take a back seat almost in every country. Arguably, human welfare
is not maximized in monopolistic conditions but in free market situation.
Gradually new technology gave altogether new dimension to the institution
of market which connects the people, households, firms and the
governments.

However, the spread of recent corona pandemic changed the scenario
and affected the global economy very substantially and differently. The

whole world came to a standstill. Economies crashed. GDP fell down and
unemployment sharply deepened. The pandemic is global and countries
tried their best to control it. However, some countries could not manage it
well even with abundant resources like the USA while others could achieve
exemplary success by emulative public commitment in controlling Covid-
19 remarkably like New Zealand. All in all, in view of the displaced labour
force and consequent economic distress, job creation afresh and reducing
income inequalities will need to be given priority in development policies.
On the other hand we also need an approach of development which should
promote production and trade not only on pecuniary grounds but also on
more ethical and sustainable basis to help improve living standards and
human welfare. New ways will have to be found out through well thought
out researches as how to ensure it. The proposed book seems to be an
attempt in that direction. Articles that are included in this compendium
should be addressing these issues in one way or the other with supporting 4
data from India and abroad. . A
I am sure that fresh grounds will be bquen through the erudite notes
and learned research articles included in this book to pave the way for |

inventing new and sustainable principles and practices of development in
i
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hé post pandemic world. 1 offer my most sincere best wishes for the
visionary effort of Dr. Jai NarainPandey in organizing a big academic event
online and planning a worthy book out of it. T wish him all success.

Prof MohdMuzammil
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From the Editor’s Desk

We have done industrialization for development; by mechanization,
urbanization, deforestation. By pollution the air, water, the origin of human
life, human existence itself is in danger. It will be called destruction not
development. In various countries of the world, through liberalization,
privatization and globalization (LPG), the problem of poverty, inequality,
unemployment and pollution in the world have reached the climax keeping
these facts in mind; we organized National and International webinar.

It is the task of intellectuals to reflect on world-wide problem,
without understanding this fact we can’t discharge our responsibilities.
LPG has led to downfall in economic, social, political and spiritual field
in the world, keeping in mind the welfare of generation to come, we have
decided to publish this book on suggestion of various scholars.

603 participants from 23 states of India participated in the national
webinar theme “International Economic Depression & COVID- 19 and

its impact on environment & Economy” Organized by Post Graduate
Department of Economics, on 10 June 2020.

Similarly,

1200 participants form Seven Countries of India, Nepal, Bhutan,
Bangladesh, Uganda, Ethiopia & Singapore, participated in the theme
“International Economic Development & Crisis” in the International
webinar organized by the Post Graduate Department of Economics &
Geography on 24t July 2020,

After selecting from the research paper received in the above
‘\‘vebinar, the research papers are being published in this book called

Economic Development & Crisis”. Congratulations to the participants

whose research Paper has been included in this book and Congratulation
to all the other participants for joining the program.
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We thank all the colleagues, especially Dr. S.K. Tripathi, Principg),
Additional Dircctor Higher Education Surguja Division & Mg, q
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Muzammil (Prof. of Economics & Ex Vice Chancellor) for the inspirationg] -

guidance. i

(Prof. Jai Narain Pap dey)‘ :
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INTERNATIONAL ECONOMIC DEPERSSION
AND
COVIO - 19

IMF (International Monetary Fund) Managing
Driector Kristalina Georgieva said,

“The year 2020 could see the worst global
economic fallout since the great depression

in the 1930s worth over 170 countries likely

to experience negative per capita income
growth due to the raging coronavirus pandemic’.
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Time

Session

100 to 11:30 AM

Inauguration

Or. 5K, Tripathi Printipalf
Additions! Direetar

3 to 1230 PM

Technical Session 1

Leeture by r. Walmik Yepade

1230 to 0200 PM

Techmical Session 2

Eminent Lectures

0200 1 02:30 PM

Lunch Break

02:30 1o 04:00 PM

Technical Session 3

Eminent Lectures/Pannal
Diseussion

04:00 1o 05:00 PM

Valedictory function
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YLEEV GANDHI GOVT. P.G. COLLEGE
AN INTRODUCTION

Rajenv Gandhi Govt. P.G. College, Ambikapur ix Siuated In Chhattisgari'ya %mm:ﬂ
Prosperity Rich Surgujs District. The Collage was Founded as Undargradusie Cn rz?g
in the yoar 1000. Affiliatlon for Post Gratuation was Otanted by thelavermant in tho

year 1973,

In the Degining our Collage was Affiliatod by Bayar unlwr?ny Latar, il vias
affliated by Pt Ravi Shankar Univorsity, Ralpur till the Year 1983 & thoraatiner by Gurul
Ghasidas University Hil 2008. Presently Il is sililiated by Sant Gabirs Gury

Vishwavidynlaya, Ambikapur, )
The College provide siudy undor four Facully Aris. Commerco. Scisnce &

Law. Our Coliege hiaz two building of its own. 8 Large Play Gruund Bpraading over
42 Acre Land & & Gymnasium. Presenlly Lecturg Halis have been Buildup by 7
Janbhagidari Samlill. Boys Hostel for 100 SBtudenbt & 50 bed Oilz Hoslethave also

been Built.

INTERNATIONAL ECONOMIC DEVELOPMENT
AND
CRISIS
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